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. Financial Review

Annual Financial Statement for Financial Year ended 31st December 2011

‘evenue Account
"he net surplus for the year was €1 473,571 after transfers.

‘e cumulative deficit has now been reduced to below €6.9 million.

‘his is the fifth succéssive year to record a surplus. The surplﬁs for each year was as follows::

Year Surplus Cumulative
Deficit

2006] .€405,901] -€10,358,741
2007] €561,464 -€9,797,277
2008] €183,322 -€9,613,955
2009] -€309,200 -€9,304,755
2010] €974,948 -€8,329,807
2011] €1,473,571 -€6,856,236

his years result was achieved despite the continued economic downturn.

he programme for cost reduction through efficiency and rationalisation and Income maximisation continues to be

significant contributer in achieving these favourable results.

ofe 17 in the accounts details the over / under performance against budget service division

v the year.

apital Account

1 capital account moved from an overall credit balance of € 45 million as at 31st December 2010 to
ease of €13 million) .

sredit balance of €32 million as at 31st December 2011 (adecr
.e unfunded balances have been reduced from €33.9m in 2006 fo €13.5min 2011.

- funded Balances Year Unfunded
2006] €33.9m
2007] €26.2m
2008 €26.4m
2009 €21.0m
2010 #£€13.6m
2011} €13.5m

-ed Assets
3 total value of Fixed Assets at cost is now £2,786million.

‘estments in Associated Companies

- value of the Investment in the Navan Arts Center of €
. value of the Investment in Trim Sports & Leisure Centre Ltdo
5 is based on the net asset value of the centre in the most recent audited accounts.

11,648,722 is shown in Note 3
f € 11,559,682 is also shown in Note 3
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Certificate of Manager/Head of Finance

for the year ended 31 December 2011

We certify that the financial statement of the Meath County Council

for the year ended 31 December 2011 as set out on pages 10 to 25 are in agreement
with the books of account and have been prepared in accordance with the accounting
requirements as directed by the Minister for the Environment Heritage and

Local Government.
We have also taken reasonable steps for the prevention an

other irregularities.

d detebﬁoh of fraud and

Signed:

Manager

Head of Finance

Dated:




Audit Opinion
To the Members of Meath County Council

| have audited the annual financial statement as set out on pages 6 to 25 for the
year ended 31 December 2011 and have also issued a separate repoit in
accordance with section 120 of the Local Government Act, 2001.

Responsibilities of the Council and the Local Government Auditor

The Council is by law, respohsible for the maintenance of all accounting records
including the preparation of the Annual Financial Statement. It is my
responsibility, based on my audit, to form an independent opinion on the

statement and to report my opinion to you.

Basis of Opinion

| conducted my audit in accordance with the principles and practice of Local
Government Audit. An audit includes examination, on a test basis, of evidence
relevant to the amounts and disclosures in the annual financial statement. It also
includes an assessment of the significant estimates and judgements made in the
preparation of the financial statement, and of whether the accounting policies are
appropriate to the Council's circumstances, consistently applied and adequately

disclosed.

| planned and performed my audit so as to obtain all the information and
explanations which | considered necessary in order to provide sufficient evidence
to give reasonable assurance that the annual financial statement is free from
material misstatement, whether caused by fraud or other irregularity or error.

Opinion

In my opinion the annual financial statement presents fairly, in accordance with
the Code of Practice and Accounting Regulations the financial position of the
Meath County Council at 31 December 2011 and its income and expenditure for

the year then ended.

Eamonn Daly,
Local Government Auditor

Date: 31 July 2012




Meath County Council Annual Financial

‘Statement for the Yeaﬁ* ended 31st December 2011 -

STATEMENT OF ACCOUNTING POLICIES

1. General

The accounts have been prepared in accordance with the Accounting Code of Practice on local authority
accounting, as revised by the Department of Environment, Heritage and Local Government (DOEHLG) at
31st December 2011.Exceptions to this are stated in the Policies and Notes to the Accounts

2. Replacement of Programme Group Structure

in a programme group structure. Since 2008

Prior to 2008 the Annual Financial Statement was presented
e and the

this has been replaced with a service-based structure. The comparison between the programm
new service structure is as follows.

Programme Simdnre | Wewserviee Suchus |

Frogramime Sroops Civiziong
Brogramimnes Sorvices
Sub-programings ' | Bub-zemices

The new service structure is a more up to date presentation of the key services provided by local
eads were allocated to programme group level. In

authorities. Under the programme group structure overh _
the new service structure overheads are allocated to each service and identifies the full costs of the

service. -

3. Accruals

The revenue and capital accounts have been prepared on an accrual basis in accordance with the Code of

Practice.
4. Interest Charges

_oans payable can be divided into the following two categories:

o Mortgage related loans
° Non- mortgage related loans

1.1 Mortgage Related Loans

ponding stream of income from long term advances (i.e. monies lent

‘Mortgage related loans have a-corres
for the purchase of houses. Only the interest element is charged or

Hy the local authorities to borrowers),
~redited to the Income & Expenditure Statement.

.2 Non Mortgage Related Loans

Jote 8 to the accounts sets out the types of borrowing under this he
avenue funding, inter local authority will not have a corresponding s
-ventually become part of permanent funding. Loans in respect of th

-orresponding value in Note 3.

tream of income. Bridging finance will
e other headings will have a

ading. Loans relating to assets/grants, .




5. Pensions

Payments in respect of pensions and gratuities are charged to the revenue account in the accounting
period in which the payments are made. The cost of salaries and wages in the accounts includes
deductions in respect of superannuation (including Widows and Orphans) benefits. Such deductions are
credited as receipts-to the Income & Expenditure Statement. A provision is also charged to the revenue
account to cover the future costs of lump sums which will become payable to employees and members on
their retirement. The requirements of current accounting standards relating to pensions and their

application to local authority accounting is currently under consideration.

6. Agency and Other Services

E‘xpenditure on services provided or carried out on behalf of other local authorities is recouped at cost or in
accordance with specific agreements. ' ‘

7. Insurance

The Council operates an insurance excess of €6,400 on its Public Liability Policy based on a flat premium

rate. The Employers Liability Policy operates on a retro based premium with no excess

8. Provision for Bad & Doubtfuf Debts

Provision has been made in the relevant accounts for bad & doubtful debts.

9. Fixed Assels

9.1 Classification of Assets

Fixed assets are classified into categories as set out in the balance sheet. A further breakdown by asset

type is set out in note 1 to the accounts.

9.2 Recognition

All expenditure on the acquisition or construction of fixed assets is capitalised on an accrual basis.

3.3 Measurement

uded for the first time in the
"Valuation Guideline' issued by
d at historical cost.

A balance sheet incorporating all of the assets of the local authority was incl
Annual Financial Statement for 2003. The assets were valued based on the
‘he DOEHLG. All assets purchased or constructed as from 1/1/2004 have been include

9.4 Revaluation

As set out in a revision to the Accounting Code of Practice it is policy to show fixed assets at cost
Jlaintenance and enhancement costs associated with infrastructure assets are not currently included in
‘xed assets but will be reviewed in 2012. Due to their physical nature the vast majority of assets are unique
 local authorities and are not subject to disposal. Any loss or gain associated with the net relisable value
-f the remaining general assets subject to disposal, are accounted for at the time of disposal.

.5 Disposals

e is credited to a specific reserve and is génerally applied in the

1 respect of disposable assets, incom
he sale of local authority houses are to be applied as directed by the

urchase of new assets. Proceeds of t
COEHLG.




9.6 Depreciation .
Under the current method of accounting

source of funding the asset. This method has a neutr
the charge for depreciation and the corresponding cre
Expenditure Statement. All assets other than t

depreciated.

The ppliéies applied fo assets subject fo depreciation are as follows:

the charge for depreciation is offset by the amortisation of the
al impact on Income & Expenditure and consequently
dit from amortisation is excluded from the Income &

he road network, houses, buildings and Heritage are

Haset Typa Hemay Depreciation Rele
' Flant & bachinery
- Lang life Sl 0%
- Shortlfe =) N .t S—
_Equipment I V. T ——
F L e 2N 20 %
Heritage Assels il '
Library Books NiL
{ Paygrounds 154 R
A £/ S I s
Landfll sites {"Seanets
Yater Assels ]
- YWaley schames L BSzget life over 7 years
- YWatar schemes (Ol Schemas) Sl Aeset life ovar 5 years
- Dralnage schemnss 154 | Assetlifeover & years
— Drainage schemes (Old Gcnemes) | O “| Assetlife over 35 years

ciation in the year of disposal and will charge a full year's depreciation
& sewerage schemes were depreciated at different rates fo
to the introduction of Fixed Assets accounting in 2004. itis
e these assets at the pre determined rates.

The Council does not charge depre
in the year of acquisition. Some older water
schemes which were capitalised subsequent
our policy to continue to consistently depreciat

* The value of landfill sites has been incE'uded'in note 1 under land. Depreciation represents the

depletion of the landfill asset.

10. Government Grants

s are accounted for on an accrual basis. Grants received to cover day to day operations
ts received, relating to the construction of
he income is

Government grant
are credited to the Income & Expenditure Statement. Gran
assets, are shown as part of the income of work-iri-progress. On completion of the project {

ransferred to a capitalisation account.

11. Debt Redemption

Ihe proceeds from the early redemption of loans by borrowers, are applied to the redemption of mbrtgage

-elated borrowings from the HFA and OPW.

12. Lease Schemes

re charged to the Income & Expenditure. Assets acquired under

Rental payments under operating leases a
he amount due on outstanding balances is shown under

- finance lease are included in fixed assets. T
~urrent liabilities and long-term creditors.

'3. Stock

“tocks are valued on an average cost basis.




14. Workfm-nglress & Preliminary Expenditure

ated historical cost of various capital related

hown in the Balance Sheet as 'Income WIP'.
nd local

Work-in progress and preliminary expenditure is the accumul

projects. The income accrued in respect of these projects is s
in accordance with the accounting policies as laid down by the Dept. of the Environment Heritage a

Government only those project which will ultimately become fixed assets are classified as work in progress.
All other projects are assigned appropriate flags and shown in note 11 as part of capital balances.

15. Debtors and Creditors

15.1 Debtors

At the close of the financial year, debtors represent income due but not yet received.

In the case of Development Levy Debtors no accrual has been made where a commencement notice

has not been received and where one is not expected to be received in the foreseeable future.
Where a commencement notice is received, income-will be included in AFS only if the development is
likely to proceed in the next twelve months. DOEHLG has approved this accounting treatment.

15.2 Creditors
At the close of the financial year, creditors represent payments due in respect of goods received and
services rendered but not yet paid. ’ : '

16. Interest in Local Authority Companies

The interest in the companies limited by guarantee listed in Appendix 8 has not been incorporated in the
financial statements. Interest in other associated companies is included in Note 3.

17. Overheads
Withih the service division structure there are certain costs that can be attributed to more than one service

division. These costs are defined as a Central Management Charge (CMC). The net expenditure of the
CMC is allocated on basis of agreed cost drivers to each division. '

18. Rates - Vacancies .

f vacancies. However in 2010 and in accordance with

ty Council changed its accounting policy with regard fo
for vacancies

'n previous years the income from rates was net o
DOEHLG / IMF-EU reporting criterion Meath Coun
Rates income. Rates income is included in the AFS as Gross with a corresponding charge

1nder the heading “irrecoverable rates".

19. Accounting Treatment of Affordable Housing

~he accounting policy for the Affordable Housing Scheme has been amended for AFS 2011. The amended
molicy is being introduced to appropriately reflect the changing circumstances in the housing market, which
mpact on the scheme, including the deployment of unsold affordable homes for other purposes, including
=mporary use under the social leasing or RAS schemes. For AFS 2011, the bridging finance is being
~rought into the relevant capital jobs and the impact can be seen in current asset debtors (agent works
acoupable) and other balances (loan repayment reserve). AFS 2012 will show the completion of the
~ccounting policy change and will include the addition of the affordable housing units to the fixed asset

agister and inclusion in the balance sheet.




INCOME AND EXPENDITURE ACCOUNT STATEMENT
' FOR YEAR ENDED 31st DECEMBER 2011

The Income and Expenditure Account Statement brings together all the revenue related income and

expenditure. It shows the surplus/(deficit) for the year.
Gross _ Net Net
Expenditure Income Expenditure Expenditure
2011 2011 2011 . 2010
Expenditure by Division ' Note € € € €.
Housing and building 11,571,773 11,459,640 112,133 (533,227)
Road transport & safety 26,107,708 17,732,904 8,374,804 8,221,963

‘Water services 22,400, 146 7,265,352 15,1.34,795 1 4,191,814

Development management 7,746,918 1,619,541 6,127,378 8,617,309
Anvironmental services 14,859,085 5,741,200 9,117,885 7,159,859
Recfeation'and amenity 5‘,.1 86,372 455,532 | 4,730,840 4,395,120
Agriculture, education, health & welfare 8,3 82,139 8,057,390 . 324,749 ' 266,807

' | 11,350,366 6,551,121 R 4,799,246 ' 6,246;408

I/fiscellaneous services

Central management chargeSA

Total Expenditure/Income 16-17 107,604,509 58,882,680

Tet Cost of Divisions to be funded from Rates and Local Government Fund 48,721,828 48,566,053

 ates 24,748,845 22,951,579

‘ension related deduction 1,747,360 1,949,420

,ocal government fund / gpg 23,604,138' 25,428,265

‘sunty charge 5,054,900 4,903,024
6,433,414 6,666,236

‘urplus/(Deficit) for Year before Transfers

‘ransfers from/(to) Reserves 15 (4,959,843) (5,691,307

1,473,571 974,929

rverall Surplus/(Deficit) for Year
‘eneral Reserve at 1st January (8,329,807)  (9,304,736)

(6,856,236)  (8,329,807)

‘eneral Reserve at 31st December

-ath County Council - 30/03/2012 09:46:19 - To Period 201113
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Meath County Council

Balance Sheet as at 31‘% December 2011
4  Notes

~ed Assels
srational
rastructural
rnunity
n-Operational

rk-in-Progress and Preliminary Expenses .

ng Term Debtors

rrent Assets

ok .

de Debtors and Prepaymehts
ik Investménts

h at Bank

i in Transit

an Account

rrent Liabilities
iitors & Accruals
nce Leases

Cuxrent Assets / (Liabilitiesy

Jitors (Amounts greater than one year)

:5 Payable
nce Leases
adable Deposits

Assets / (Liabilities)

resented By
alisation Account

ne WIP

fic Revenue Reserve
-al Revenue Reserve
'Balances

1 Reserves

“ounty Council - 30/03/2012 09:46:19 - To Period 201113
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2011 2010
€ €

398,127,093 396,265,786
2,310,053,310 2,318,847,429
2,008,423 1,870,623
75,697,163 73,473,761
. 2,785,885,989  2,790,457,599
172,113,272 -155,937,995
65,950,154 67,070,146
7,103,863 14,020,771
52,256,124 56,621,096
10,348,126 15,562,026
3,496,717 3,722,309
73,204,830 89,926,202
43,793,303 43,624,768
43,793,303 43,624,768
29,411,527 46,301,434
88,061,530 92,862,599
11,407,004 12,549,501
7,841,241 8,278,433
107,309,775 113,690,533
2,946,051,167  2,946,076,641

2,785,885,990 2,790,457,600

175,250,576 162,876,671
(353,978) (353,978)
(6,856,236) . (8,329,807)

(7,875,189) 1,426,157
2,946,051,163  2,946,076,643




FUNDS FLOW STATEMENT
AS AT 31st DECEMBER 2011

REVENUE ACTIVITIES

Net Inflow/(outflow) from operating activities

CAPITAL ACTIVITIES

Returns on Investment and Servicing of Finance
Tnerease/(Decrease) in Fixed Asset Capitalisation F unding
Increase/(Decrease) in WIP/Preliminary Funding
Tncrease/(Decrease) in Reserves Balances '

Net Inflow/(Outflow) from Returns on Investment
and Servicing of Finance

Capital Expenditure & Financial Investment
(Increase)/Decrease in Fixed Assets -
(Increase)/Decrease in WIP/Preliminary Fundmg
Tncrease)/Decrease in Agent Works Recoupable
‘mcrease)/Pecrease in Other Capital Balances

Jet Inflow/(Outflow) from Capital Expendxture
-nd Financial Investment

‘inanecing
ncrease/(Decrease) in Loan & Lease Financing
Increase)/Decrease in Reserve Financing

Tet Inflow/(Outflow) from Financing Activities -
‘hird Party Holdings

-crease/(Decrease) in Refundable Deposits

‘ot Increase/(Decrease) in Cash and Cash Equivalents

ath County Council - 30/03/2012 69:46:20 - To Period 201113
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23
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2011 2011
€ €
5,740,283

(4,571,610)
12,373,905 .

(1,539,763)

6,262,532

4,571,610
(16,175,277)
3,044,323

(11,311,725)

(19,871,069)

(4,118,268)

3,550,143

(568,125)

(1,142,497)

(9,578,876)
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2. Work in Progress and Preliminary Expenses

A summary of work in progress and preliminary expenses is as follows:

Expenditure
Work in Progress

Preliminary Expensés

Total Expenditure

Income
Work in Progress

Preliminary Expenses

" Total Receipts

Net Expended
Work in Progrésé .

Preliminary Expenses

Net Over/(Under) Expenditure

Funded Unfunded - Total Total
2011 2011 2011 2010
€ € € €
158,006,160 - 158,006,160 146,898,530
11,215,468 2,891,644 14,107,112 9,039,465
169,221,628 2,891,644  172,113272 155,937,995
161,395,598 - 161,395,598 154,133,259
11,127,387 2,727,591 13,854,978 8,743,412
172,522,985 2,727,591 175,250,576 162,876,671
(3,389,438) - (3,389,438) (7,234,729)
88,081 164,053 252,134 " 296,053
(3,301.357) 164,053  (3,137.304) ~ (6.938,676)

-ath County Council - 30/03/2012 09:46:21 - To Period 201113
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4.

-ath County Council - 30/03/2012 09:46:21 - To Period 201113

Stocks

(a) A summary of stock is as follows:

Central Stores .

Other Depots
Total .

(b) A summéry of the movement in stock is as follows:

Opening Stock at 1 January
Purchases

Returns to Stores

Issues from Stores

Stock Take Adjustments
Other Adjustments

Closing Stock at 31st December

Trade Debtors and Prepayments

A breakdown of debtors and prepayments is as follows:

Govemment Debtors
Commercial Debtors
Non-Comimercial Debtors
Development Debtors
Other Services

Other Local Authorities
Revenue Commissioners
Agent Works Recoupable

Other
Current Portion of Long Term Debtors

Total Gross Debtors

Less: Provision for Doubtful Debts

Total Trade DeMors
Prepayments ’

Total

16

2011 2010
€ €
2011 2010

€ €
2011 2010

€ €
824,138 395,925

11,719,902 10,681,209
2,713,710 2,567,795

13,249,426 - 13,336,842

219,211 121,839

£ 1,148,222 750,147

(1,823,822) 1,220,501
818,596 1,498,676
848,043 926,321
29,717,426 31,499,255
(22,696,393) (18,932,418)
7,021,033 12,566,837
82,830 1,453,934
7,103,863 14,020,771
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Creditors é,nd Accruals

2010

Total amounts falling due after one year

17

A breakdown of creditors and accruals is as follows: 2011
€ €
Trade Creditors 4,298,660 3,872,066
Grants 26,793 21,729
Revenue Commissioners - 2,908,431 3,231,519 -
Other Local Authorities 791,448 528,705
Other Creditors 151,844 3,830
8,177,176 7,657,349
Accruals 27,816,861 29,351,494
Deferred Income 4,596,353 3,252,017
Add: Current Portion of Loans Payable 3,202,913 3,363,408
Total 43,793,303 43,624,768 _
Urban Account
A summary of the Urban account is as follows: 2011 2010
€ €
Opening Balance at 1st January 3,722,309 1,978,707
Charge for Year : 5,054,900 4,903,024
Paid/(Received) (5,280,492) (3,159.422)
Balanee at 31st December 3,496,717 3,722,309
Ioans Payable
(a) Movement in Loans Payable
2011 2011 2011 2011 2010
HFA OPW Other Total Total
"€ € € € €
Opening Balance 88,530,732 39,111 7.656,165 96,226,007 101,281,029
Borrowings - - - - 2,000,000
Repayment of Principal (2,441,870) (13,867) (747,175)  (3,202,913)  (3,363,408)
Early Redemptions (2,516,242) - - (2,516242)  (4,000,000)
Other Adjnstments 757,590 - - 757,590 308,387
Balance @ 31 December 84,330,210 25,244 6,908,990 91,264,443 96,226,007
Less: Current Portion of Loans Payable 3,202,913 3,363,408
88,061,530 92,862,599




Ioans Payable
(b) Application of Loans -

2011 2011 2011 2011 2010
HFA OPW - Other Total Total
€ € € € €
Mortgage
Mortgage Loans * 14,937,600 - - 14,937,600 15,716,559
Non Mortgage
Assets/Granis 50,616,526 25244 6908990 57,550,760 61,236,204
Revenue Funding - - - - -
Bridging Finance - - - = -
Recoupable - - - - -
Shared Ownership Rented Equity 3,837,438 - - 3,837,438 3,783,207
Inter-Local Authority - - - - -
Voluntary Housing 14,938,646 - - 14,938,646 15,490,037
Balance @ 31 December 84,330,210 25244 6,908,990 91,264,444 96,226,007
Less: Current Portion of Loans Payable 3,202,913 3,363,408
Total Amounts Due afier one year 88,061,531 92,862,559
* Includes HFA Agency Loans
Refundable Deposits
The movement in refundable-deposits is as follows: . :
2011 2010
€ €
Opening Balance at 1st January 12,549,501 13,568,009
Deposits received 307,420 478,630
Deposits repaid (1,449,916)  (1,497,13 8)
11,407,005 12,549,501

Closing Balance at 31st December
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}120; Capifal Account Analysis

The capital account has been de-aggregated and is comp
follows: : :

rised of the following accounts in the balance sheet as

2011 2010
€ €

Net WIP and Preliminary Expenses (Note 2) 3,137,304 6,938,676
Net Capital Balances (Note 11) 26,421,708 39,273,196
Net Agency Works Recoupable (Note 5) - 1,823,822 (1,220,501)

: Ca‘pital Balance Surplus/(Deficit) @ 31st December 31,382,834 44,991,371

A summary of the changes in the Capital account (see Appendix 6) is as follows:

Opening Balance @ 1st January 44,991,370 44,021,672-
Expenditure 58,044,827 81,438,720
Income

- Grants 34,470,886 63,112,364

- Loans’ 17,858 2,417,917

- Other 6,242,008 12,365,145

. Total Income 40,730,752 77,895,426
Net Revenue Transfers 3,705,539 4,512,993
Closing Balance @ 31st December 31,382,835 44,991,371
3. Mortgage Loan Funding Position
The mortgage loan funding position on the balance sheet at year-end is as follows:
2011 2011 2011 2010
€. € € €
Loan Annuity * Rented Equity Total Total

Mortgage Loans/Equity Receivable (Note 3) 17,147,472 3,508,167 20,655,639 20,820,849
Mortgage Loans/Equity Payable (Note 8) (14,937,600) (3,837,438)  (18,775,038) (19,499,766)
Surplus/(Deficit) in Funding @ 31 Decembe 2,209,872 (329,271) 1,880,601 1,321,082

NOTE: Cash on Hand relating to Redemptions and Relending

zath County Co'uncil -30/03/2012 09:46:23 - To Period 201113
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14. Summary of Plant and Materials Account

A summary of the operations of the Plant and Materials account is as follows:

Plant Materials Total Total
2011 2011 2011 2010
€ € € €
Charged to Jobs - - - -
Expenditure - - - -
Surplus/(Deﬁéit) before Transfers - - - -
Transfer to/from Reserves - - - -
Surplus/(Deficit) for Year - - - -
15. ‘Analysis of Transfers to/from Reserves
A summary of the transfers to/from reserves is as follows:
2011 2011 2011 2010
~ Transfers Transfers
From To
Reserves Reserves Net Net
€ € € €
Loan Repayment Reserve - . (1,254,303) (1,254,303) (1,178,304)
Lease Repayment Reserve - ' - - -
Historical Mortgage Funding Write-off - - - -
Development Levies 98,427 - 98,427 -
Other 1,175,077 4,979,043) (3,803,966) (4,513,003)
(4,959,842)

Surplus/(Deficit) for Year 1,273,504 (6,233,346)

(5,691,307)

-ath County Council - 30/03/2012 09:46:27 - To Period 201113
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16. Analysis of Revenue Income

A summary of the major sources of revenue income is as follows:

-ath Connty Council - 30/03/2012 09:46:31 - To Period 201113

£
©

2010

%

29,507,589  25.9%
2,940,891 2.6%
26,209,098  23.0%

58,657,578 51.5%

25,428,265 . 22.3%

1,949,420 1.7%

22,951,579  20.2%
4903,024  43%

2011
Appendix No € Y%

State Grants and Subsidies 3 28,750,322  252%
Contfributions from other LAs 4,210,926 3.7%
Goods and Services 4 25,919,981 22.7%
© 58,881,228 51.6%’

Local Government Fﬁrid - General Purpose Grant 23,604,138  20.7%
Pension Levy : 1,747,360 1.5%
Rates 24,748,845  21.7%
County Charge (Inc) 5,054,900 44%
114,036,471 100.0%

113,889,867 100.0%

Total Income

17. Over/Under Expenditure
The difference between the adopted budget and the actual outturn is respect of both expenditure and income is
as follows:
Expenditure Income Transfers
(Over)/Under  Over/(Under) (Over)/Under
Budget Budget " Budget Net Position
2011 2011 2011 2011
€ € € €
Housing and building (637,982) 1,275,762 712,818 1,350,598
Road transport & safety (2,362,445) 3,790,488 (1,105,532) 322,512
Water services (562,025) 830,334 (1,019,536) (751,227)
Development management . (115,158) 339,085 (799,907) (575,980)
Environmental services (1,761,959) 1,270,905 (1,659,980) (2,151,034)
Recreation and amenity 148,000 (79,972) (218,024) (149,996)
Agriculture, education, health & welfare (209,508) 356,489 (11,355) 135,626
Miscellaneous services (4,181,432) 3,044,689 (957,025) (2,093,768)
Ceniral management charges - - - . -
Total Divisions (9,682,509) 10,827,780 (5,058,543) (3,913,271)
County charge _ - (255,000) - (255,000)
Local government fund / gpg - 317,838 - 317,838 -
Pension levy - 393,760 - 393,760
Rates - 4,930,245 - 4,930,245
Dr/Cr balance -
1,473,572

Surplus/(Deficit) for Year
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8. Net Cash Inflow/ (Outflow) from Operating Activities

=. County Council - 30/03/2012 09:46:31 - To Period 201113

Op(—:]ratinf;r Surplus/(Deficit) for Year
(Increase)/Decrease in Stocks

(Tncrease)/Decrease in Trade Debtors

Non operating activity in Trade Debtors (Agent Works)
Increase/(Decrease) in Creditors Less than One Year
(Increase)/Decrease in Urban Account

Increase/(Decrease) in Reserve Balances

Increase/(Decrease) in Tenant Purchasé Annuities
Increase/(Decrease) in Development Contributions
Increase/(Decrease) in Other Reserve Balances

(Increase)/Decrease in Othér Capital Balances

(Increase)/Decrease in Project Balances - Funded
(Increase)/Decrease in Project Balances - Unfunded
(Increase)/Decrease in Non Project Balances - Funded '
(Increase)/Decrease in Non Project Balances - Unfunded
(Increase)/Decrease in Voluhtary Housing Balances
(Increase)/Decrease in Affordable Housing Balances

Increase/(Decrease) in Loan & Lease Financing

(Increase)/Decrease in Long Term Debtors
Increase/(Decrease) in Mortgage Loans

Increase/(Decrease) in Asset/Grant Loans

Increase/(Decrease) in Revenue Funding Loans
Increase/(Decrease) in Bridging Finance Loans
Increase/(Decrease) in Recoupable Loans

Increase/(Decrease) in Shared Ownership Rented Equity Loans
Increase/(Decrease) in Inter-Local Authority Loans
Increase/(Decrease) in Voluntary Housing Loans

Increase/(Decrease) in Finance Leasing
(Increase)/Decrease in Portion Transferred to Current Liabilities

Increase/(Decrease) in Long Term Creditors - Deferred Income

24

2011

€
1,473,571

6,916,908
(3,044,323)

168,535

225,592

5,740,283

(402,385) -
(3,098,469)
2,861,091

(1,539,763)

(306,210)
86,696
(11,321,921)
369,888
288,701
(428,879)

(11,311,725)

1,119,992
(778,959)
(3,685,444)

54,231

(551,391)

160,495
(437,192)

(4,118,268)




2. (Increase)/Decrease in Reserve Financing

(Tncrease)/Decrease in. Specific Revenue Reserve
(Increase)/Decrease in Non-Mortgage Loan Prmclpal to be Amortlsed
(Increase)/Decrease in Lease Repayment Principal to be Amortised

. (Increase)/Decrease in Historical Mortgage Funding Surplus/Deﬁ(:lt
(Increase)/Decrease in Shared Ownership Rented Equity Account
(Increase)/Decrease in Reserves in Associated Companies

3. Analysis of Changes in Cash & Cash Equivalents

Increase/(Decrease) in Bank Investments
Increase/(Decrease) in Cash at Bank/Overdraft
Increase/(Decrease) in Cash in Transit

1y County Couneil - 30/03/2012 09:46:31 - To Period 201113
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3,685,445

(135,302)

~ 3,550,143

(4,364,972)
(5,213,904)

(9,578,876)




APPENDIX 1
ANALYSIS OF EXPENDITURE

FOR YEAR ENDED 31ST DECEMBER 2011

2011 2010
Payroll €
- Salary & Wages . 26,841,612 27,679,858
- Other Costs 3,723,503 4,203,423
- Pensions & Gratuities 4,411,121 2,098,685
Total 34,976,237 33,981,966
Operational Expenses .
- Purchase of Equipment 1,885,969 1,727,234
- Repairs & Maintenance 3,154,345 1,673,852
- Contract Payments 14,848,516 14,689,131
- Agency Services 9,675,193 12,213,895
- Machinery Yard Charges & Plant Hire 3,348,843 3,052,549
- Materials & Stores Issues 3,708,853 3,197,764
- Payments of Grants 7,217,276 5,987,875
~ Member Costs 242,216 245,538
- Travelling & Subsistence Allowances 1,063,755 1,020,027
- Consultaney & Professional Fees 6,760,876 4,659,329 -
- Energy 4,672,418 5,820,757
- Other 2,367,935 3,892,491
Total 58,946,195 58,180,443
Administration Expenses
- Communications 631,817 648,191
- Training & Recruitment 376,961 506,644
- Printing & Stationery 293,266 411,866
- Contributions to Other Bodies 672,387 844,565
- Other Administration Expenses 853,740 1,088,933
Total 2,828,172 3,500,199
Establishment Expenses
- Rent & Rates 1,312,907 1,379,423
- Other Establishment Expenses 330,952 187,526
Total 1,643,860 1,566,948
Financial Expenses 8,824,897 8,808,507
Miscellaneous 385,148 1,185,569
County Charge (Exp) - -
Total Expenditure 107,604,509 107,223,632
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APPENDIX 3

ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

Department of the Environment, Heritage, and Local Government

Road Grants
Housing Grants & Subsidies
Libréry Services :
Local Improvement Schemes
- Urban and Village Renewal Schemes

Water Services Group Schemes

Environmental Protéction/Conservation Grants .

Miscellaneous

Other Departments and Bodies

Road Grants

Higher Education Grants

VEC Pensions aﬁd Gratuities
Community Employment Schemes
Civil Defence . o

Miscellaneous

TOTAL

sath County Council - 30/03/2012 09:46:38 - To Period 201113

35

2011 2010
€ €
2,719,532 2,478,200
192,869 269,409
427,759 569,084
2,149,098 980,778
5,489,258 4,297,471
15,234,417 - 17,065,541
5,172,532 4,493,294
2,533,397 3,357,967
320,718 293,316
23,261,064 25,210,118 '
28,750,322, 29,507,589




APPENDIX 4

ANALYSIS OF IN C@M]E FROM GOODS AND SERVICES

Housing Rent

Housing Loans Interest & Charges
Commercial Water

Domestic Water

Domestic Refuse

Commercial Refuse

Domestic Sewerage

Commercial Sewerage

Planning Fees

Parking Fees/Charges

Recreation & Amenity Activities
Library Fees & Fines

Agency Services

Pension Contributions

Property Rental & Leasing of Land
Landfill Charges '
Fire Charges

NPPR 4

Miscellaneous Inc - Goods & Services

:ath County Council - 30/03/2012 09:46:39 - To Period 201113

36

2011 2010
€ €

7,110,551 6,801,518
672,339 539,917
3,152,663 2,527,641
1,456,615 1,259,065
617,417 791,719
- 15,687 20,876
189,582 200,499
44,286 53,937
300 -
1,275,484 1,376,535
55,232 17,703
624,271 769,980
1,095,447 964,449
9,610,106 10,885,259
25,919,981 26,209,098




APPENDIX 5

SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE

Payments to Contractors

Purchase of Land _
Purchase of Other Assets
Consultancy & Professional Fees

Other
Total Expenditure (Net of Internal Transfers)

Transfers to Revenue

Total Expenditure (Including Transfers) *

INCOME
Grants
Non Mortgage Loans

Other Income
Development Contributions

Property Disposals - Land

- LA Housing
o - Other
Tenant Purchase Annuities
. Car Parking |
Other

Total Income (Net of Internal Transfers)

Transfers from Revenue

Total Income (Including Transfers) *
Surplus/(]i)eﬂéit) for year

3alance (Debit)/Credit @ 1st January

3alance (Debit)/Credit @ 31 December

Excludes internal transfers, includes transfers to and from Revenue acoount

Aeath County Council - 30/03/2012 09:46:55 - To Period 201113

2011 2010
e €

26,884,057 30,159,191
8,513,550 - 20,449,471
6,105,716 - 8,921,095
5.620,106 6,958,535

10,921,390 14,950,427
58,044,828 81,438,719
1,273,503 899,569
59318331 82,338,288
34,470,886 63,112,364
17,858 2,417,917
3,428,646 3,663,688
5,100 114,800
495,458 559,236
- 20,050
(34,364) 24,284
2,347,169 7,983,087
40,730,753 77,895,426
4,979,043 5.412,562
457709,796 83,307,988
(13,608,535) 969,700
44991370 44,021,672
31,382,835 44,991,372
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APPENDIX NO. 8

DECLARAT][ON OF MEATH COUNTY COUNCIL’S INTEREST jIN COMPANIES.

Navan Enterprise Centre Company Ltd.
The Navan Enterprise Centre was purchased by Meath County Council in Augnst 1998 to engage in the

promotion and development of industry in County Meath and to convert the exhibition centre in Navan

into an enterprise cenire. " The board of directors comprising fourteenr Members includes two Council
officials, five County Councillors and one Navan Town Councillor. Iti is funded by way of contributions

from the Councﬂ Navan Town Council, Enterprlse Ireland and the Enterpnse Board.

Meath County Council does not guarantee or underwrite any borrowings of the company nor does it

hold any security for monies advanced to the company. The exhibition cenire and gsite are leased by .

Meath County Council to the company. Nominal lease paymenis are made by the company to the
Council. Meath County Council did not contribute any money to Navan Enterprise Centre Company

Ltd in 2011.

Meath Tourism Ltd, _
Meath Tourism Ltd was incorporated without share capital in November 1993. It’s principal task is the

promotion of County Meath as a tourist destination. The board of directors comprises the County

Manager the Tourism Development Officer, five County Councillors and three Town Councillors. Itis

funded by subscnpnon from the trade, contributions from the County Council and EU fundmg agencies

and through sponsorship.

Meath County Council does not guarantee or, underwrite any borrowings of the company nor does it

hold any security for monies advanced to the company. In 2011 Meath County Council contributed

€95,000 to Meath Tourism Ltd.

Lo




Navan Civie Trust Lid.
Navan Civic Trust Ltd was incorporated without share capital in March 1997 to promote public

awareness of environmental and architectural matters and to initiate proposals for the improvement,
preparation and development of features of historic or public interest the town of Navan. There are
thirteen trust members of which one is an official of Meath County Council and four are members of

Navan Town Council. The company is currently funded by Navan Town Council.

Meath County Council does not guarantee or underwrite any borrowings of the company. Meath

County Council did not contribute any money to Navan Civic Trust Ltd in 2011.

Oldeastle Civie Trust Ltd.
Oldcastle Civic Trust Ltd was incorporated without share capital in July 1997 to promote public

awareness of environmental and architectural matters and to initiate proposals for the improvement,
preparation and development of features of historic or public interest in the town of Oldcastle. There are

-~ eight trust members including one Council Official and two Members of Meath County Council. The
" companyis finded by the Council and by private enterprise.

Meath County Council does not guarantee or underwrite any borrowings of the company nor does it

hold any security for monies advanced to the company. Meath County Council did not contribute any

" money to Oldcastle Civic Trust Ltd in 2011.

Dunshaughlin Civic Trust Ltd.
Dunshaughlin Civic Trust was incorporated without share capital in January 2002 to guide the

preparation of an urban design framework for the village. There are ten trust members of which one is

an official of Meath County Council and three are county councillors. The company is funded by the

council and by private enterprise.

Meath County Council does not guarantee or underwrite any borrowings of the company nor does it

hold any security for monies advanced to the company. Meath County Council did not contribute any

money to Dunshaughlin Civic Trust Ltd in 2011.

Ll




Athbovy Social Needs and Recreational Company Ltd.
Athboy Social Needs and Recreational Company Litd was incorporated without share capital in February

2002 to provide amenity and recreational facilities in the town of Athboy. The board of directors

comprising eleven members includes two council officials and three county councillors. The company

is funded by way of contributions from the council, local funding and capital grants.

Meath County Council does not guaraﬁtee or underwrite any borrowings of the company nor does it

hold any security for monies advanced to the company. Meath County Council did not contribute any

* money to Athboy Social Needs and Recreational Company Ltd in 2011

Meath Local Sports Partnership ILtd,
Meé.ﬂ'_l Local Sports Partnership Ltd was incorporated without share capital in January 2003 to increase

participation in sport and physical activity in County Meath. The board of directors comprising nineteen

members includes one council official and one county councillor. The company is finded by the Irish

Sports Council.
Meath County Council does not guarantee or underwrite any borrowings of the company nor does it

hold any security for monies advanced to the company. Meath County Council contributed €60,000 to

Meath Local Sports Partnership Ltd in 2011.

el




Meath Arts Centre C@nipﬂmv Ltd. _
Meath Arts Centre Company Ltd was incorporated with authorised share capital of €1,000,000 in June

2004. It is currently a single member company with issued shares of €1 registered in the name of Meath
County Council. [t’s aim is to promoté, develop and énhance the ai)preciation of the Arts in County
Meath including visual, literature, music, theatre/drama, dance and film and to facilitate .the
implementation of the Meath County Council Arts Development Strategy. In addition it has the power
to construct, let/operate Theatre, exhibition, restaurant and office facilities, The board of directors
comprises two members both of whom are Council officials.’ The position of company secretary is also
held by a Council official. Construction of the Arts Centre in Navan was completed and opened in April
2007. Tt was financed by way of department grants, loan and genéral fundraising.

Meath County Council does not guaiantee or underwrite any borrowings of ﬂie compary nor

does it hold any security for monies advanced to the company. Meath County Council

contributed €260,000 to Meath Arts Centre Company Ltd in 2011.

The Meath County Enterprise Board Lid.

The Meath County Enterprise Board Ltd was incorporated without share capital in February 1995. Its

aim is to assist enterprise development in the county through the creation of an enterprise culture, the
provision of advice and support and the granting of financial aid. The boarii of directors consists of
fourteen members and includes the County Manager and four County Councillors. The Board is an
independent company supported by the Irish government and the European Commission under the
National Development Plan. The Board can assist in the establishment and growth of eligible new and
existing small businesses in County Meath on a multi-sectoral basis.

Meath County Council does not guarantee or underwrite any borr(iwings of the company nor

does it hold any security for monies advanced to the company. Meath County Council did not

contribute any monies to the Meath County Enterprise Board Ltd in 2011.

L3




Navan Sports.and Leisure Company Ltd _
" Navan Sports and Leisure Company Ltd. was incorporated without share capital in January 2001 to

promote and encourage the sport of swimming, other amateur games or sports and leisure activities
generally by providing and /or managing a 'swimnﬁng pool and leisure centre at Windtown Navan
County Meath for the use of the Public. The board of directors comprising seven memb.ers includes two
county council officials, one town council ofﬁc;ial and four county councillors. The company has not
traded. Meath County Council does not guarantee or underwrite any borrowings of the company nor
does it hold any security for monies. advanced to the company.- Meath County Council did not

contribute any moriey to Navan Sports and Leisure Company in 201 1 but does pay the annual cost of

compliance with Companies Registration Office requirements.

Trim Sports and Leisure Company Ltd
Trim Sports and Leisure Company Ltd was incorporated with authorised share capital of £1,000,000 in

January 2005. It is currently a single member company with issued shares of €100 registered in the
‘name of Meath County Council.wTrim Sports and Leisure Company Ltd was ingorporated to encourage
the sport of swimming, other amateur games or sports and leisure activities generally by providing and
Jor managing a swimming pool and leisure centre at Trim County Meath for thé use of the Public. The
board of directors comprising of two county council officials. The Trim Sports and Ieisure Centre
opened in 2010. Meath County Council does not guarantee or underwrite any borrowings of the

comparny nor dbes it hold any security for monies advanced to the company. Meath County Council did

not contributé-any money to Trim Sports and Leisure Company in 2011.

Kells Community Enterprise Co LLtd.

Kells Community Enterprise Co Ltd was incorporated without share capital in July 2005 by Meath
County Council to engage in the promotion and development of industry in the Kells Area. The board
comprises of 12 Directors, which includes 2 members and 3 County Council officials. Meath County
Council does not gﬁarantee or underwrite any borrowings of the company nor does it hold any security
for monies advanced to the company. A loan of €4 million has béen, advanced to the company.

Meath County Council did not contribute any money to Kells Enterprise Centre Company ILtd'in 2011.
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Appendix 9

Transfers between Revenue Account and Capﬁtaﬂ Account

Transfers from Capital Account o Revenue Account

Description

Interest on Affordable Housing Loan

Maintenance & Imp of Housing (Voids, Energy Upgrades, Pre Let Repairs)

County Hall

Local Sports Partnership
Bremore Port Appraisal
Kells Swimming Pool

Transfers from Revenue Account to Capital Account

Description

Acquisition of Burial Grounds
Provision for Staff gratulities
Provision. for Taking in Charge Unfinished Estates
Insurance claims contingency

1.T Provision

Trim Courthouse renovations
Severe weather related contingency
Provision for new Plant & Machinery
Thermal treatment, of waste

Road- opening long term damage
Public Lighting upgrades

Planning Office fit outf

Sludge Strategy Plan

Housing Assessment

Regional Waste Plan

Kells Courthouse

Local Elections

RAS Provision

Uniform replacement

Navan Library

Slane 200

2011 Energy Upgrade Scheme

Sait Barn '

Heritage

Other

Loan Chai-ges

Metering Programme
Navan Swimming Pool
Kells One Stop Shop -
Footpath Replacement
Ashbourne One Stop Shop
Dunshaughlin One Stop Shop
Navan Burial Ground
Broadband Programme
Recycling Centres
Sshbourne Burial Ground
Disabled Person HFA Loan
Disabled Person OPW Loan
New House

€375,690
€584,620
€193,930
€60,089
£€38,337
€20,836

€1,273,502

€1,000,000
€755,127
€500,000
€452,275
€379,600
€292,736
€261,147
€256,285

¢ €129,247
€115,770
€104,455
€103,984
€100,000
€85,846

£83,462 -

€74,335
£60,000
£86,186
€37,109
€33,000
£30,000
€27,222
€8,331
£1,634
€691

€4,979,043

298,157.27
176,635.07

“176,047.28

127,160.47
112,030.10
112,030.10
105,085.21
45,565.75
36,631.42
30,070.79
26,471.93
6,718.63
1,689.00

€1,254,303

€5,233,348




